The Educational Foundation of AWSCPA- ASWA: A Brief History, 1965-1979 by American Woman\u27s Society of Certified Public Accountants & American Society of Women Accountants
Woman C.P.A. 
Volume 42 Issue 2 Article 10 
4-1980 
The Educational Foundation of AWSCPA- ASWA: A Brief History, 
1965-1979 
American Woman's Society of Certified Public Accountants 
American Society of Women Accountants 
Follow this and additional works at: https://egrove.olemiss.edu/wcpa 
 Part of the Accounting Commons, and the Women's Studies Commons 
Recommended Citation 
American Woman's Society of Certified Public Accountants and American Society of Women Accountants 
(1980) "The Educational Foundation of AWSCPA- ASWA: A Brief History, 1965-1979," Woman C.P.A.: Vol. 
42 : Iss. 2 , Article 10. 
Available at: https://egrove.olemiss.edu/wcpa/vol42/iss2/10 
This Article is brought to you for free and open access by the Archival Digital Accounting Collection at eGrove. It 
has been accepted for inclusion in Woman C.P.A. by an authorized editor of eGrove. For more information, please 
contact egrove@olemiss.edu. 
In the three brief years since its 
issuance of Statement No. 14, the 
FASB has substantially reduced the 
breadth of the Statement’s coverage. 
It is important to realize that the 
earnings per share and segment re­
porting suspensions provided by 
Statement No. 21 will last until the 
FASB concludes whether certain in­
formation should be disclosed in re­
porting outside of the financial state­
ments and whether differential re­
porting provisions should apply to 
certain enterprises. Similarly, the 
ultimate disposition of segment dis­
closures in interim statements 
awaits the Board’s conclusions of 
the currently inactive interim finan­
cial reporting projects.
The Current Applicability of 
Reporting Requirements For 
Earnings Per Share and 
Segment Information
Exhibit I was prepared by 
BRADLEY J. SCHWIEGER, CPA, 
Ph.D. and RONALD E. CARLSON, 
CPA, Ph.D., Professors of Account­
ing at St. Cloud State University, St. 
Cloud, Minnesota. The decision tree 
reflects the status of FASB No. 18, 
No. 21, No. 24 and No. 30; however, 
FASB No. 30 does not appear per se 
as it applies only if FASB No. 14 is 
applicable.
APB Opinion No. 15 and FASB 
Statement No. 14 require most en­
terprises to report earnings per 
share and segment information in a 
full set of financial statements in ac­
cordance with generally accepted 
accounting principles. APB Opinion 
No. 15 and FASB Statement No. 14 
were amended by FASB Statement 
No. 21. FASB Statement No. 14 was 
again amended by FASB Statements 
No. 18, No. 24 and No. 30. Although 
the amendments by Statements No. 
18, No. 21 and No. 30 are applied 
quite easily, the same cannot be said 
for the amendment required by FASB 
Statement No. 24. The purpose of the 
decision tree below is to present the 
relevant questions and answers con­
cerning the application of these 
statements. Ω
NOTES
1lf APB No. 15 and/or FASB No. 14 do not 
apply and earnings per share or segment in­
formation is nevertheless provided, that infor­
mation should be presented in conformity 





A Brief History, 1965-1979
The Foundation began with a 
$100.00 contribution from Anne G. 
Francis, one of the founders of 
AWSCPA. This action was prompted 
by a recommendation of the 
AWSCPA Board to prepare an 
educational film. Such a project, 
along with funding of career 
literature required more money than 
either organization has available. 
Therefore, it was felt that there was a 
place for a non-profit foundation, 
donations to which would be tax­
deductible.
The first years of the Foundation 
saw enough money being donated to 
fund the cost of a career film in the 
amount of approximately $11,000. 
After that peak of interest, donations 
fell off sharply and a feeling grew 
that the name of the organization 
should be changed to include 
ASWA. There was considerable dis­
cussion and in 1975 the name was 
officially changed to the Educational 
Foundation of AWSCPA-ASWA. At 
the same time, the Foundation began 
a campaign to raise funds for a 
replacement career film.
In the meanwhile the Foundation 
was funding career literature
2FASB No. 21 defines a nonpublic en­
terprise as “an enterprise other than one (a) 
whose debt or equity securities trade in a 
public market on a foreign or domestic stock 
exchange or in the over-the-counter market 
(including securities quoted only locally or 
regionally) or (b) that is required to file finan­
cial statements with the Securities and Ex­
change Commission. An enterprise is no 
longer considered a non-public enterprise 
when its financial statements are issued in 
preparation for the sale of any class of 
securities in a public market.” 
published by both organizations, 
funding complimentary subscrip­
tions to The Woman CPA, funding 
member surveys to make data avail­
able regarding women in our field, 
and guaranteeing funds for paid 
banquet speakers.
Another major effort of the Foun­
dation are the Management Semi­
nars on the day preceding each 
Spring and Fall meeting. The first 
seminar had 36 in attendance, over­
subscribed from the 30 maximum 
that the leaders requested. The first 
seminars lost modest amounts of 
money but the Foundation felt that it 
was worth keeping the price 
nominal, in order to provide this 
service to our members. However, 
since the first few seminars the num­
bers have grown from 36 to 170.
Another big step forward for the 
Foundation was to fund a scholar­
ship for a recipient nominated 
through a chapter competition set up 
by ASWA. The first two scholarships 
were set at $1,000 each.
At the present time the Foundation 
is working on five-year, long-range, 
recommendations for funding from 
AWSCPA and ASWA. Ω
3The first numbers in the parentheses refer 
by number to FASB No. 18, No. 21 or No. 24 
and the second numbers refer to a numbered 
paragraph in the appropriate FASB State­
ment.
4The term “statements” refers to a com­
plete set of financial statements in accord­
ance with generally accepted accounting 
principles.
5FASB No. 14 does apply to consolidated or 
combined statements.
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